
By Hand/ E-mail 
 

NOTICE 
 
Notice is hereby given that the Extra Ordinary General Meeting of the Members of MANAPPURAM 
HOME FINANCE LIMITED will be held on 23rd May 2024, at the Registered Office of the Company 
situated at Valapad at 5.30 P.M. to transact the following business: 
 
SPECIAL BUSINESS: 
 
 

1. To approve commission for Independent Directors & Non-Independent Non-Executive 
Directors 
 

To consider and if thought fit, to pass, with or without modification(s), the following resolution 

as Special Resolution 

 

“RESOLVED THAT pursuant to the provisions of Section 196, 197, 198 read Schedule V to the 

Companies Act, 2013, Companies (Appointment and Remuneration of Managerial Personnel) 

Rules, 2014, and such other applicable provisions, if any (including all the amendments/ 

modifications/ re-enactments as notified from time to time) and pursuant to the Articles of 

Association of the Company and on the recommendation of the Nomination and Remuneration 

Committee and Board of the Company, approval of the members be and are here accorded to pay 

commission to Independent & Non-Independent Non-Executive Directors of the Company, upto 

1% if there is a MD/ED or otherwise 3% of the net profits of the Company  as per the act  as 

calculated as per Section 198 of the Companies Act, 2013 for the respective financial year, 

determined in such proportion on a consideration of their seniority, service contribution to the 

functioning of the Board/Committees of the Board and in such manner as the Board of Directors 

(hereinafter referred as ‘Board’) of the Company may from time to time determine and further 

that the above remuneration shall be in addition to the sitting fees payable to such Directors for 

attending meetings of the Board and/or Committee(s) thereof and reimbursement of expenses 

incurred for participation in the Board and/or Committee meetings but shall be inclusive of all 

services rendered by them other than services of professional nature whatsoever as may be 

decided by the Board from time to time;  

 
 
RESOLVED FURTHER THAT pursuant to provisions of Section 197(3) read with Part II Section II Para 

A of Schedule V to the Companies Act, 2013, approval of the members be and is hereby accorded 

to pay commission to Independent & Non-Independent Non-Executive Director of the Company, 

in case of inadequacy of profits or loss up to a sum of Rs.25,00,000/- (Rupees TWENTY  five Lakhs 

Only) per non-executive director, per annum, and such amount shall remain in force for a period 

of three years commencing from the year the Company has inadequacy of profits or reports loss.” 



RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the Board of the 
Company be and is hereby authorised to do all such acts, deeds, matters and things and give such 
directions, as it may in its absolute discretion deem necessary, proper or desirable and to settle 
any question, difficulty or doubt that may arise in this regard.  
 
RESOLVED FURTHER THAT this resolution shall remain in force until otherwise varied, modified or 

superseded by a resolution of shareholders or by the applicable law”. 

 
2. Re-appointment of Mrs. Pratima Ram (DIN: 03518633) as an Independent Director 

 

To consider and if thought fit, to pass, with or without modification(s), the following resolution 

as Special Resolution 

RESOLVED that pursuant to the provisions of sections 149, 150, 152 read with Schedule IV and 

other applicable provisions of the Companies Act, 2013 and the Companies (Appointment and 

Qualifications of Directors) Rules, 2014 [including any statutory modification(s) or amendment(s) 

thereto or re-enactment(s) thereof for the time being in force], Mrs. Pratima Ram (DIN: 

03518633), who was appointed as an Independent Director of the Company at the 09th Annual 

General Meeting of the Company and who holds office of the Independent director up to 18th  

June, 2024 and who is eligible for being re-appointed as an Independent Director be re-appointed 

as an Independent Director of the Company, not liable to retire by rotation, to hold office for a 

second term of 5 years  commencing from 19th June 2024 to 18th June 2029. 

 

 “RESOLVED THAT approval of   the members of the Company be and is hereby accorded for 

continuation of office of directorship of Mrs. Pratima Ram (DIN: 03518633), Non-Executive 

Independent Director of the Company, who has attained the age of 70 years. 

 

 

 

 

 

 

 

 

                By the order of the Board of Directors 
                                                                                                                  
   Sd/- 
                                                                                                                             Sreedivya.S 
                                                                                    Company Secretary 

 
 
 



NOTES: 
1. Explanatory statements as required under Section 102 of the Companies Act, 2013 in respect of 
the special businesses specified above are annexed hereto.  
 
2. Due to the outbreak of pandemic COVID-19, the Ministry of Corporate Affairs came with its 
Circulars dated 8th April, 2020 read with 5th May 2022, 28th December 2022 & 25th September 2023 
whereby it is permissible to convene the Extra Ordinary General Meeting of the Company through 
Video Conferencing/ Other Audio Visual Means (OAVM).  
 
3. As the Meeting is proposed to be held through Video Conferencing/ OAVM and physical 
presence of Members are not required, therefore, in adherence to aforesaid circulars the proxy 
facility will not be provided in present meeting.  
 
4. Corporate Members are requested to send a duly certified copy of the Board Resolution 
authorizing their representatives to attend and vote on their behalf at the meeting in terms of 
Section 113 of the Companies Act, 2013.  
 
5. The notice is being sent to all the members of the Company, whose names appear on the 
register of members/ record(s) of depositories as on May 15, 2024.  
 
6. Members may also note that the Notice of the 01/ 2021-22 Extra Ordinary General Meeting will 
also be available on the Company’s website https://manappuramhomefin.com for their 
download. The Company has a dedicated e-mail address “hfc@manappuramhomefin.com” for 
members to mail "their queries or lodge complaints, if any. We will endeavour to reply to your 
queries at the earliest.  
Regd.Office:5th Floor,   W-4/638A(New), Manappuram House, Valapad P.O,Thrissur,Kerala-
680567,Web:https://manappuramhomefin.com, E-mail: hfc@manappuramhomefin.com,CIN: 
U65923KL2010PLC039179  
 
7. Electronic copy of the Notice of the aforesaid Extra Ordinary General Meeting of the Company 
is being sent to all the Members on their registered mail id. As the present Meeting is proposed to 
be held through video conferencing/ OAVM, therefore no physical copies will be dispatched to the 
Members/ Trustees/ any other person.  
 
8. Members can inspect the Register of Director and key managerial personnel and their 
shareholding in terms of Section 170 of the Companies Act, 2013, Register of Members & Register 
of Contract or Arrangements as maintained under Section 88 & 189 of the Companies Act, 2013, 
respectively, Memorandum of Association and such other relevant documents through electronic 
mode and can place the request on sec@asirvad.in in this regard.  
 
9. We urge members to support our commitment to environmental protection by choosing to 
receive their shareholding communication through email. You can do this by updating your email 
addresses with your depository participants.  
 
10. As the present meeting is proposed to be held through video conferencing/ OAVM, so the 
route map is not annexed with this Notice.  
 



11. Facility to join the meeting shall be opened at least 15 minutes before the scheduled time and 
shall not be closed till the expiry of 15 minutes after such scheduled time.  
 
Process for attending the Meeting:  

➢ To attend the meeting through VC mode, a link will be forwarded to your registered e-mail ID, 
24 hours prior to the start of the meeting.  
 



The shareholders can use a laptop or an android mobile phone with a good Internet connectivity 
to access the link.  
On accessing the link, you will be prompted to enter the Meeting ID and the Password. The 
meeting ID and the Password will be mailed to you along with the meeting link.  
Upon entering the Meeting ID and Password, you will be connected to the virtual meeting room.  
 
 
 
 For and on behalf of Board of Directors  

MANAPPURAM HOME FINANCE LIMITED 
  
  
 (Sreedivya.S) 
 Company Secretary 
 Membership No.: F 7590 
          5th floor, Manappuram House, Valapad,Thrissur-680567 
Place: Valapad  
Date:23.05.2024  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Explanatory Statement Pursuant section 102 of the Companies Act 2013 
Item No-1 

The Non-Executive Directors (including the Independent Directors) of the Company bring with 
them significant professional expertise and rich experience across a wide spectrum of functional 
areas such as corporate strategy, resources, information systems, technology, and finance. They 
also bring a wider perspective in Board deliberations and decisions. The role and responsibilities 
of the Non-Executive Directors have undergone significant changes under Corporate Governance 
norms and made it more onerous for them, demanding their greater involvement in the 
supervision of the affairs of the Company. The Board of Directors of the Company is of the view 
that it is necessary that adequate remuneration should be given to the Non-Executive Directors so 
as to compensate them for their time, attention and efforts and also to retain and attract the pool 
of talent for the growth and prosperity of the Company. Accordingly, approval of the Members is 
sought by way of an Ordinary Resolution under Section 197 of the Companies Act, 2013 for 
payment of commission to the Non-Executive Directors of the Company (other than the Directors 
who are either in whole- time employment of the Company or Managing Director of the Company) 
annually an amount not exceeding 1% (one per cent) if there is a MD/WTD otherwise 3% of the 
net profits of the Company computed in accordance with the provisions of Section 198 of the Act, 
to be paid in such amounts or proportions and in such manner as the Board of Directors of the 
Company may from time to time determine on the basis of the recommendations of the 
Nomination, Compensation and Corporate Governance Committee of the Board. The payment of 
commission will be in addition to the sitting fees payable to such Directors for attending meetings 
of the Board and/or Committee(s) thereof or for any other purpose whatsoever as may be decided 
by the Board and reimbursement of expenses for participation in the Board and/or Committee 
meetings. Similar approval was accorded by shareholders in the general meeting dated 26th May 
2021. 

The Directors, therefore, recommend the Resolution to be passed as an Ordinary Resolution by 
the Members.  
All the Non-Executive Directors of the Company and their relatives may be deemed to be 
concerned or interested in the proposed Resolution to the extent of the remuneration that may 
be received by them. None of the other Directors or Key Managerial Personnel (KMPs) of the 
Company either directly or through their relatives are, in any way, concerned or interested, 
whether financially or otherwise, in the proposed Resolution. 
 



Item No. 2 
 
Mrs. Pratima Ram was appointed as Independent Directors on the Board of your Company 
pursuant to the provisions of section 149 of the Act read with the Companies (Appointment 
and Qualification of Directors) Rules, 2014. She will hold office as Independent Directors of 
the Company up to the conclusion of the ensuing Annual General Meeting of the company 
(“first term” in line with the explanation to section 149(10) and 149(11) of the Act).  

 

Nomination, compensation and corporate Governance Committee of the Board of Directors 
on the basis of the performance evaluation, has recommended the reappointment of Mrs. 
Pratima Ram for a second term of 5(five) consecutive years in the Board of the company. 
Committee also consider that her experience and contribution would be beneficial to the 
company, and it is desirable to continue to avail her services as an Independent Director. 
Accordingly, it is proposed to reappointment Mrs. Pratima as an Independent Director of the 
company not liable to retire by rotation and to hold office for a second term of 5(five) 
consecutive years on the Board of the company.  

 

Section 149 of the Act prescribes that an independent director of a company shall meet the 
criteria of independence as provided in Section 149(6) of the Act. Section 149(10) of the Act 
provides that an independent director shall hold office for a term of up to five consecutive 
years on the Board and shall be eligible for re-appointment on passing a special resolution by 
the company and disclosure of such appointment in its Board’s report. Section 149(11) 
provides that an independent director may hold office for up to two consecutive terms.  

 

Mrs. Pratima is not disqualified from being appointed as Directors in terms of Section 164 of 
the Act and have given their consent to act as Directors. The Company has received notices 
in writing from a member along with the deposit of requisite amount under Section 160 of 
the Act proposing the candidature of Mrs. Pratima for the office of Independent Directors of 
the Company.  

 

The Company has also received declarations from Mrs. Pratima that she meet with the 
criteria of independence as prescribed both under sub-section (6) of Section 149 of the Act 
In the opinion of the Board, Mrs. Pratima fulfil the conditions for appointment as 
Independent Directors as specified in the Act and is independent of the management.  

 

Details of Director also provided in the “Annexure-1” to the Notice pursuant to the provisions 
of) Secretarial Standard on General Meetings (“SS-2”), issued by the Institute of Company 
Secretaries of India.  

 

Copy of draft letters of appointment of Mrs. Pratima setting out the terms and conditions of 
appointment are available for inspection by the members at the registered office of the 
Company.  

 
 

 



 

Valapad 
23.05.2024 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

None of the other Directors / Key Managerial Personnel of the Company / their relatives are, 
in any way, concerned or interested, financially or otherwise, in these resolutions.  

 

The Board commends the Special Resolution set out at Item Nos. 1 of the Notice for approval 
by the members. 
  
  
  

 
For and on behalf of Board of Directors 

MANAPPURAM HOME FINANCE LIMITED 
 

 
Sreedivya S 

Company Secretary 
 



 
 
 
 
 
 
 
 
 
ANNEXURE 1 
  

DETAILS OF DIRECTOR SEEKING RE-APPOINTMENT AT THE FORTHCOMING ANNUAL GENERAL 
MEETING  

[Pursuant to Clause 1.2.5 of Secretarial Standard-2 on General Meetings) 
Name  Pratima Ram  
Date of Birth & Age  29/08/1950  

74 Years  
DIN & Nationality  03518633  

Indian  
Date of first appointment to the Board  19/06/2019  
Qualification  MA, University of Virginia, USA  

MA, Bangalore University, India  

Experience in specific functional areas  34 years of Banking experience with State 
bank of India holding senior positions and 
last as Country Head & Chief General 
Manager of Bank of India USA, based in New 
York; 3years as CEO of India Infoline Finance 
Ltd & India Infoline Housing Finance Ltd  

Relationship with any Director(s) or 
Manager or Key Managerial Personnel of 
the Company  

Not related to any Director or Key 
Managerial Personnel of the Company.  

Directorship held in other Companies   

• Minda Corporation Ltd- Listed 

• GPS Renewables Pvt Ltd 

• Avaali Solutions Pvt Ltd 

• Minda Instruments Limited 

• Subex Account Aggregator Services 
Pvt Ltd 

• Benefitklub Technologies P ltd 
 

 
Memberships in the Committees of Board 
of other Companies  

 

No. of shares held in the Company  0  

Number of meetings of the Board attended 
during the Financial Year 23-24  

5 



Terms and conditions of re- appointment 
along with details of remuneration sought 
to be paid  

She was appointed as the Independent 
Director of the company for a period of five 
years effective from 19th June 2019.The 
Board in its meeting held on 23rd May 2024, 
on the recommendation of the Nomination 
and Corporate Governance Committee 
recommends for the approval of the 
members for re-appointment of Mrs. 
Pratima Ram for second term of five years.  

Details of last drawn remuneration  During the Financial year 2023-24, an 
aggregate amount of Rs.7.10 Lakhs Was 
paid towards fee for attending 
Board/Committee Meetings.  

*Chairman ship and membership of the Audit Committee & the Nomination and Remuneration 
Committee are only considered 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 

Manappuram Home Finance Limited 
REGISTERED OFFICE: >>>>>>>>>>>>>>>>> 

 
ATTENDANCE SLIP 

 
Members are requested to present this form for admission at the Entrance of the Meeting Hall, 
duly signed in accordance with their specimen signatures registered with the Company. 
 

Regd. Folio No.   No. of Shares  

 
 

Name of the Shareholder  

Address of the Shareholder  

 
I hereby record my presence at the >>>> EXTRA ORDINARY GENERAL MEETING of the Company 
held on  >>>>>>, the >>>> day of  May, 2024 at >>> A.M./ P.M., at >>>>>>>>>>>>>>. 
 
Please (√) in the boxes 
 
MEMBER     PROXY 
 
 
 

 
 

Signature of the Shareholder/ Proxy 
 
  



Form No. MGT-11 
Proxy form 

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies 
(Management and Administration) Rules, 2014] 

 
CIN: 

 

Name of the company: Manappuram Home Finance Limited 
Registered office: 

 

Name of the Member 
(s): 

 

Registered address:  
E-mail Id:  
Folio No/ Client Id:  

 
I/We, being the Member (s) of _____ Equity shares of the above-named company, hereby appoint- 

1. Name:  
Address: 
E-mail Id: 
Signature: ……………. or failing him 
2. Name:  
Address: 
E-mail Id: 
Signature: ……………. or failing him 
3. Name:  
Address: 
E-mail Id: 
Signature: ……………. or failing him 

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Annual 
General Meeting/ Extraordinary General Meeting of the Company, to be held on >>>>>, the >>> 
day of >>>>>>, 2024 at >>> A.M./ P.M., at >>>>>>>>>>>>>>> and at any adjournment thereof in 
respect of such resolutions as are indicated below: 
Resolution No.: 
Special Business: 
 
1. To authorize for providing loan of Rs.>>>>>> to Manappuram Finance Limited 
 
Signed this…… day of May 2024 
 
Signature of shareholder          

         
Signature of Proxy holder(s) 
 
Note: This form of proxy in order to be effective should be duly completed and deposited at the 
Registered Office of the Company, not less than 48 hours before the commencement of the 
Meeting. 


